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                    Stay informed about the latest legal news and publications from CMS Sweden
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                    Looking for insights on European energy sector M&A? Discover our 2024 M&A and Investment Outlook and get prepared for an active dealmaking period.
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                    Download our Digital Regulation Tracker Tool providing an overview of the key regulatory instruments for area of law, sectors and business activities which are critical for decision makers as they adapt to the increasingly digital landscape.
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                                                                            Slovenia

                                            

                    
                        
                            Amendment to Slovenian Insolvency Act impacts duties of company management and supervisory boards
                        

                                                
                                                            The latest amendment to the Slovenian Insolvency Act (Zakon o finančnem poslovanju, postopkih zaradi insolventnosti in prisilnem prenehanju or ZFPPIPP-H), which entered into force in late 2023, introduced the concept of likely or threatening insolvency and additional duties for the company and its management, which were first described in the article Amendment to the Slovenian Insolvency Act brings additional duties to the management and supervisory bodies, published in CEE Legal Matters (Slovenia: Amendment to the Insolvency Act Brings Additional Duties to the Management and Supervisory Bodies...
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                            Green Claim and Green Litigation in Türkiye
                        

                                                
                                                            I.      Green Claim1.     DefinitionA ‘green claim’ is a claim that a product or service is environmentally friendly or sustainable. Such claims highlight environmental benefits, such as reducing the environmental impact of the product's production process or conserving natural resources. Countries have developed different practices to verify the authenticity of these claims and to prevent consumers from being misled. Inspection mechanisms have also been organised to prevent such false claims.2.     Control Mechanisms...
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                                                                            Europe

                                            

                    
                        
                            ESMA feedback statement on shortening the EU settlement cycle reveals widespread industry concern
                        

                                                
                                                            The European Securities and Markets Authority (ESMA) has released a feedback statement summarising comments received from market participants during its consultation on shortening the EU settlement cycle.Under the EU Central Securities Depositories Regulation (CSDR), all transactions in transferable securities and other similar instruments executed on a trading venue must be completed no later than the second business day following the trade date. The CSDR also established a settlement discipline regime, which includes measures to prevent failed settlements.Since its adoption, financial markets...
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                                                                            England and Wales

                                            

                    
                        
                            From Dancing Cows to “The Beast”: do these gambling ads appeal to young people?
                        

                                                
                                                            Introduction:On 1st October 2022, the Advertising Standards Authority (the “ASA”) introduced a new gambling advertising rule (a summary of which can be read here) which strengthened the obligations on gambling operators to ensure the content of their advertisements (“ads”) does not appeal to under 18s. At the time, questions were raised as to what would constitute a “strong appeal”, but a number of rulings since the rule was introduced have provided useful insight into what is likely to fall within scope according to ASA.The ASA has previously upheld rulings...
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                            Third country branches regime under the CRD 6
                        

                                                
                                                            Discussions regarding the proposal for a Directive of the European Parliament and of the Council amending Directive 2013/36/EU (Capital requirements directive, “CRD”) as regards supervisory powers, sanctions, third-country branches (“TCBs”), and environmental, social and governance risks, and amending Directive 2014/59/EU (Bank recovery and resolution directive, “BRRD”) (the “CRD 6”) are well advanced.In this alert, we will focus on the regime applicable to entities established in a third country (i.e. outside the European Union – “EU”)...
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                                                                            Luxembourg

                                            

                    
                        
                            Updated CSSF supervisory priorities in sustainable finance
                        

                                                
                                                            On 22 March 2024, the Commission de surveillance du secteur financier (the “CSSF”) published an updated version of its supervisory priorities in sustainable finance, which were initially issued in April 2023[1] (the “Communiqué”).This update aligns with the objective of the CSSF to proactively support the transition of the financial sector towards a sustainable economy. To this end, the Luxembourg regulator seeks to ensure the integration of the environmental, social and governance (“ESG”) requirements within a current evolving context necessitating a...
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